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INSTITUTIONAL ACCOUNTING
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Attempt all questions.
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Define Holding Company and Subsidiary Company. Distinguish between a
holding and subsidiary company. Explain the circumstances under which one
company controls the other.

-IT Unit-1|
2. G ST A & diftieh W@l o T H 9rEr S| e stfufraw, 1938 &
AL Sl H&Y H ey | 17/20
State briefly the provisions of the General InsuranceAct, 1938in regard of annual
accounts of a General Insurance Company.
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Explain Double Account System. Also explain its need and purpose.
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Explain accounting system for municipal and panchayat under Local Government.
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“ Accounts ignore inflation and inflation makes mockery of them.” Explain.
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